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;GEEGF IM=KLAGF AKӑ&GO ;9F H9KLMJ=K := ;D=9F=<
MH LG J=<M;= LJ9FKEAKKAGF G> ?9KLJGAFL=KLAF9D
F=E9LG<=K ӦOGJEKӧӋӒ,=E9LG<=-LJ9HHAF? >MF?MK
E9Q := L@= 9FKO=Jӄ 
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,AF=LQ H=J;=FL G> L@= OGJE HGHMD9LAGF J=KA<=K GF H9KLMJ=ӄ 
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2G MF<=JKL9F< @GO F=E9LG<=-LJ9HHAF? >MF?MK EA?@L
@=DHӅ 9 :9KA; MF<=JKL9F<AF? G> L@= OGJE DA>= ;Q;D= AK
F=;=KK9JQӄ  JA=>DQӅ L@= OGJE DA>= ;Q;D= ;GFKAKLK G> LOG
H9JLKӆ GF= L@9L L9C=K HD9;= AFKA<= L@= 9FAE9D 9F< GF=
L@9L G;;MJK GF H9KLMJ=ӄ <MDL OGJEK J=KA<= AF L@=
?9KLJGAFL=KLAF9D LJ9;L G> L@= 9FAE9D 9F< 9Ƀ=J E9LAF?Ӆ
>=E9D= OGJEK D9Q =??K L@9L 9J= H9KK=< GML AF L@=
>=;=Kӄ 2@= =??K @9L;@ AF L@= >=;=K 9F< <=N=DGH
L@JGM?@ LOG D9JN9D KL9?=K MFLAD J=9;@AF? L@= L@AJ<
D9JN9D KL9?= L@9L EA?J9L=K GML GFLG L@= KMJJGMF<AF?
N=?=L9LAGF O@=J= AL AK J=9<Q LG := ;GFKME=< :Q
?J9RAF? 9FAE9DKӄ -F;= AF?=KL=<Ӆ L@= D9JN9= <=N=DGH
AFLG 9<MDL OGJEK ӦO@A;@ <G <9E9?= LG L@= @GKL
9FAE9Dӧ 9F< L@= DA>= ;Q;D= AK ;GEHD=L=ӄ  

5@=F 9F 9FAE9D AK <=OGJE=<Ӆ OGJEK AFKA<= L@=
9FAE9DK 9J= =DAEAF9L=< O@A;@ J=<M;=K L@= FME:=J G>
OGJE =??K L@9L 9J= H9KK=< AF L@= >=;=K LG
;GFL9EAF9L= L@= H9KLMJ=ӄ 2@= EGJ= OGJEK L@9L
<=OGJE=JK CADDӅ L@= >=O=J L@= FME:=J G> =??K GF
H9KLMJ=Ӆ :ML =N=FLM9DDQ OGJEK :=;GE= J=KAKL9FL LG
<=OGJE=JK 9F< =?? K@=<<AF? J=LMJFK LG @A?@=J D=N=DKӄ
0=DA9F;= GF <=OGJE=JK >GJ OGJE :MJ<=F OAL@AF L@=
9FAE9D 9F< GF L@= H9KLMJ= @9K HJGN=F LG :=
MFKMKL9AF9:D=ӄ  

 =KA<=K <=OGJEAF?Ӆ L@=J= 9J= GL@=J KLJ9L=?A=K LG @=DH
J=<M;= OGJE :MJ<=F 9F< =?? K@=<<AF?Ӆ AF;DM<AF?
;GHH=J GPA<= OAJ= H9JLA;D=K Ӧ!-5.ӧӅ >GJ9?=K
;GFL9AFAF? ;GF<=FK=< L9FFAFK Ӧ=ӄ?ӄ 1=JA;=9
*=KH=<=R9ӧӅ 9F< ?=F=LA; K=D=;LAGF >GJ J=KAKL9F;= LG
H9J9KAL=Kӄ  ML L@=Q 9DKG @9N= DAEAL9LAGFKӄ 'F 9<<ALAGFӅ
9DD L@=K= 9HHJG9;@=K L9J?=L L@= OGJEK AF L@= 9FAE9Dӄ
3FLAD J=;=FLDQӅ L@=J= O9K FG HJGN=F HJG<M;L GF L@=
E9JC=L LG KH=;A>A;9DDQ L9J?=L L@= OGJE :MJ<=F GF
H9KLMJ=ӄ ,=E9LG<=-LJ9HHAF? >MF?A E9Q := L@= >AJKLӄ 
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,=E9LG<=-LJ9HHAF? >MF?A @9N= :==F K@GOF LG :=
=ɀA;A=FL :AGDG?A;9D ;GFLJGD 9?=FLK 9?9AFKL L@= OGJE
D9JN9= AF DAN=KLG;C >=;=Kӄ 2@=K= >MF?A 9J= >GMF<
F9LMJ9DDQ AF =FNAJGFE=FLK L@9L 9J= JA;@ AF GJ?9FA;
E9LL=J O@=J= L@=Q HJG<M;= 9 N9JA=LQ G> EQ;=DA9D
ӦN=?=L9LAN= H9JL G> L@= >MF?MKӧ KLJM;LMJ=K L@9L LJ9HӅ
<=KLJGQӅ 9F< >==< GF FGF-H9J9KALA; KGAD OGJEKӄ 1HGJ=K
G> N9JAGMK KH=;A=K G> L@=K= >MF?A @9N= :==F AKGD9L=<Ӆ
;GF;=FLJ9L=<Ӆ 9F< AFLJG<M;=< AFLG >=;=K L@9L ;GFL9AF
<=N=DGHAF? ?9KLJGAFL=KLAF9D OGJE D9JN9=ӄ -> L@GK=
AFN=KLA?9L=< AF DAN=KLG;CӅ"M<<AF?LGFA9 >D9?J9FK
KHGJ=K Ӧ$A?MJ= ҏӧ @9N= L@= :=KL 9:ADALQ LG KMJNAN=
H9KK9?= L@JGM?@ L@= JMEAF9FL ?9KLJGAFL=KLAF9D LJ9;Lӄ
5@=F H9KK=< AF L@= >=;=KӅ"ȷ >D9?J9FKKHGJ=K
?=JEAF9L=ӄ 2@= EQ;=DA9 ?JGO J9HA<DQ AFLG KLA;CQӅ
KGH@AKLA;9L=< LJ9HKӬDGGHK L@9L LJ9H 9F< <A?=KL D9JN9=
Ӧ$A?MJ= Ґӧӄ  

2@= LJ9HHAF? KLJM;LMJ=K 9J= MKM9DDQ HJ=K=FL OAL@AF L@=
>AJKL >=O @GMJK 9Ƀ=J <=>=;9LAGFӅ 9F< 9 KLA;CQ
KM:KL9F;= AK HJ=K=FL OAL@AF ҒҖ @GMJK LG @=DH OAL@
D9JN9D ;GFL9;LӅ >GDDGO=< :Q @QH@9D ;MLA;D= H=F=LJ9LAGF
Ӧ$A?MJ=K ґ 9F< Ғӧӄ 2@= EGNAF? H9J9KALA; D9JN9= 9J=
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.9J9KAL= 'F>GJE9LAGF 1=JA=Kӆ5GJE-LJ9HHAF? $MF?MK 

 

LJ9HH=< :Q L@= KLJM;LMJ=K G> L@= EQ;=DAMEӄ -F;= L@=
D9JN9= 9J= LJ9HH=<Ӆ L@= @QH@9= H=F=LJ9L= L@= D9JN9D
;MLA;D= 9F< ?JGOӅ >ADDAF? L@= :G<Q G> L@= D9JN9= 9F<
<A?=KLAF? L@= ;GFL=FLKӄ +GKL AEHGJL9FLDQӅ LJ9HH=<
D9JN9= 9J= MF9:D= LG EA?J9L= GML G> L@= >=;9D E9KK 9F<
GFLG HD9FL E9L=JA9D L@9L ;GMD< := ;GFKME=< :Q L@=
?J9RAF? @GKL 9FAE9Dӄ $=O=J D9JN9= GF H9KLMJ= J=KMDL AF
@=9DL@A=J 9FAE9DKӄ 
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2@= HJAE9JQ <=DAN=JQ KQKL=E G> L@= KHGJ= E9L=JA9D AK
L@GJGM?@ EAPAF? OAL@ KMHHD=E=FL9D >==<KLMɀK O@A;@
HJGNA<=K 9 ;GFLAFMGMK KGMJ;= G> L@= >MF?MK AF L@=
>=;=Kӄ "9ADQ >==<AF? KG L@9L =9;@ 9FAE9D ;GFKME=K 9F
9<=IM9L= 9EGMFL G> L@= >==<ӬKHGJ= EAPLMJ= AK
F=;=KK9JQӄ FGL@=J <=DAN=JQ KQKL=E OGMD< :=
L@GJGM?@DQ EAPAF? L@= >MF?9D KHGJ= E9L=JA9D AFLG 9
DGGK= EAF=J9D KMHHD=E=FLӄ 2@= EAF=J9D OGMD< F==<
LG := C=HL ;GN=J=< 9F< <JQӄ 2@AK E=L@G< <G=K FGL
J=IMAJ= <9ADQ >==<AF?Ӆ :ML L@= EAF=J9D KMHHD=E=FL
OGMD< F==< LG := 9N9AD9:D= 9F< J=?MD9JDQ ;GFKME=<
LG HJGNA<= 9 ;GFKL9FL KGMJ;= G> KHGJ=K >GJ L@=
<MJ9LAGF G> L@= LJ=9LE=FL H=JAG<ӄ 2@=J= @9K :==F
DALLD= J=K=9J;@ GF L@AK E=L@G<Ӆ :ML AL OGMD< HJGNA<= 9
?GG< 9DL=JF9LAN= >GJ HJG<M;=JK O@G <G FGL HJGNA<=
KMHHD=E=FL9D >==< LG L@=AJ DAN=KLG;Cӄ 3F>GJLMF9L=DQӅ
L@= KHGJ=K ;9FFGL := AF;GJHGJ9L=< AFLG H=DD=LK GJ
;GGC=< :DG;CK 9K L@= @=9L G> L@= H=DD=LAF? HJG;=KK
OADD CADD L@= KHGJ=Kӄ  

2G 9;@A=N= 9<=IM9L= ;GFLJGD G> D9JN9= AF L@= >=;=K
<MJAF? L@= LJ9FKEAKKAGF K=9KGF Ӧ+9Q--;LG:=J >GJ
EGKL 31 9J=9KӧӅ KHGJ=K OGMD< F==< LG := >=< >GJ 9
H=JAG< G> 9L D=9KL ҔҎ LG ҏҐҎ <9QKӄ $==<AF? K@GMD<
;GEE=F;= OAL@ L@= :=?AFFAF? G> L@= ?J9RAF? K=9KGFӅ
=KH=;A9DDQ >GJ QGMF? >J=K@DQ O=9F=< DAN=KLG;Cӄ
1AEAD9JDQӅ LG @=DH ;MJ: L@= H=JAH9JLMJA=FL =?? JAK=Ӆ
>==<AF? KHGJ=K LG >=E9D=K <MJAF? D9L= HJ=?F9F;Q 9F<
D9;L9LAGF K@GMD< @=DH LG J=<M;= H9KLMJ=
;GFL9EAF9LAGF >GJ D9E:KӬCA<K L@9L ?J9R= L@= K9E=
H9KLMJ=K OAL@ L@=AJ <9EKӄ $==<AF? KLM<A=K OAL@ K@==HӅ
?G9LKӅ 9F< ;9LLD= @9N= K@GOF 9 J=<M;LAGF G> ҔҖ LG ҖҔ
H=J;=FL G> D9JN9= AF >=;=K 9F< GF H9KLMJ=ӄ $=;9D =??
;GMFLK ;9F := =PH=;L=< LG <=;J=9K= GN=J LAE= <M= LG
L@= J=<M;=< J=AF>=;LAGFӄ "MJAF? H=JAG<K G> <JGM?@L GJ
DGO LJ9FKEAKKAGF ӦOAFL=J 9F< GL@=J FGF-?J9RAF?
H=JAG<KӧӅ AL OGMD< FGL := F=;=KK9JQ LG >==< KHGJ=K 9K
L@=J= OGMD< 9DJ=9<Q := 9 J=<M;=< 9EGMFL G> D9JN9= AF
L@= >=;=Kӄ 2@=J= OGMD< 9DKG := FG F==< LG >==< L@=
KHGJ=K LG 9FAE9DK :=AF? J9AK=< AF ;GF>AF=E=FLӅ KAF;=
L@=J= AK DALLD= LG FG KGMJ;= G> H9J9KALA; AF>=;LAGFӄ 

$A?MJ= Ґӄ"ȷ >D9?J9FKLJ9HHAF? F=LOGJC 

$A?MJ= Ғӄ"ȷ >D9?J9FKҒҖ @GMJK HGKL-;9HLMJ= 

$A?MJ= ҏӄ"ȷ >D9?J9FKKHGJ= 

+A;JG?J9H@K ;GHQJA?@L 'FL=JF9LAGF9D FAE9D &=9DL@
.JG<M;LK .LQ *L<ȸ J=HJG<M;=< OAL@ ;GFK=FL 

$A?MJ= ґӄ"ȷ >D9?J9FKҖ @GMJK HGKL-;9HLMJ= 


